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THE CASE IS DISMISSED

>

JUDGE BAKER DROPS THE CHURCH
COMPLAINT WITHOUT PREJUDICE,

_.0

Flaintiffs Did Not Proceed in Right
Way to Have the Company’'s
Rottenness Exposed.

—p—

Judge Baker yesterday afternoon dis-
missed the bill of E. Dwight Church against
the Citizens® Street-rallroad Company. His
ordes was that the bill be dismissad without
prejudice and that the demurrer be sus-
tained. Counsel for the defendants objected
to 2 Gisgiissal without prejudice, but Judge
Baker explained that the court wished to
give the complainants the chance to invoke
the ald of a higher court if they should see
fit. Mr. Wallace said the case would be
taken up at once to the Court of Appeals.

The entire day up to 8 o'clock in the after-
noon was occupied by the argument of Mr.
Miller for the sireet-car company. He had
plled up before him on the table a number
of law books from which he read frequently
and coplausiy in support of his views.

Courtesies between Mr. Miller and Judge
Baker were indulged in at the beginning,
the former suggesting the hope that he was
addressing a court that would receive what-
ever was saild in a hospitable spirit, and the
court arnswering Mr. Miller in turn that its
moral conceptions of the matter involved
would not interfere with a fair hearing.

Mr. MiMer said that if it was a moral in-
iquity for a corporation to issue its stock
and give it away, then it is also a question
differing only in degree where it issues its
stock upon what is Kknown to be a grossly

insufficient consideration and puts It upon
the market for sale. The bill, he sald, had
& double theory and attempled to state two
courses of action. One was that that in
which nobody else than the plaintiffs had
any interest. In the second piace, he said,
they asked the court's interference to scize
the property of the corporation and, as they
say, to administer it in equity upon the
ground that the plaintins have been
wronged as stockholders and on account of
wrongs done to the corpuration, that they
asked upon the application of a stockholder
who owns only two-nifths of 1 per cent. of

the stock.
ARE STOfKHOLDERS POWERLESS.
Judge Buker asked if any exception arose
" a8 1o the duty of attempting to evoke the
mid of stockholders to remedy the miscon-

duct of the directors out of the fact that,
under the law of Indiana, the diregiors are
glven the exclusive eontrol of thé ' nage-
ment of the corporatign, so that the stock-
holders are practically powerless so far as
th2 operation of the board of directors fis
concerned. Mr. Miller replled that, if it
should be shown that the board is acting

ultra vires or wasting the assetls, it would
be perfectly proper for the court of equity
to enjoin their action until there could be
a change of management. He explained
that the plaintiff had no standing in a
court of equity until he zshowed that he
had not a perfect remedy outside, Judge
Baker remarked that if Mr. Miller was cor-
reet it would seem there was nothing
further to be saud in the case. .

Continuing his argument, Mr. Miller sald
that as between the creditors and the
Gther shareholders, the court was power-
less to make a decree adjudicating the
plaintiff to be the owner of shares of
the company's original issue. He said the
plaintiff had no cause of action because,
on his own showing, he owned no stock ex-
¢cept the stock which he got through
MeKee. He sald they had no foundation
for a receivership because a receivership
could not be incidental to the transaction—
it would only be auxiliary to it

In closing his case Mr. Miller gaid: *“The
evidence g overwhelming that this suit is
& shiun. It is not brought here to redress
the wrongs of these parties; if it were they
would not hesitate to make the affidavit

uired. It Iz a scheme to get control of
property and to wreck ir.”
THE COURT'S DECISION.

At the close of Mr. Miller's argument
Judge Baker rendered his opinion, as fol-
lows:

“I am as well prepared to make a ruling
upon the demurrer at this time as 1 should
be if 1 neld it longer for the purpose of de-
lberation and examination of authorities,
The court has invited the fullest dlscussion
of all the questions that appear to he raised
by the allegations of the bill, more for the
purpose of seeing whether or not there was

ground upon which equitable relief

ht be afforded than because the court
entertalaed serious doubt as to the decision
that must be made even upon the first
presentation of the guestions involved in
the bill. The bill is one which s=ets out
facts or transactions that appeal very
strongly to the conscience of a court of
egquity, and one which, if any substantial
basis could be found in the principles of
equity jurisprudence, would incline the
court (0 support the sult without very
much regard to technical questions that
might arise.

“*This is a suit brought by the plaintiffs,
citizens of the State of New York, against
the defendants, the Citizens' Street-railroad
Company, and other individual defendants
who are citizens of the State of Indiana.
The plaintiffs allege that they are the own-
ers of 20 =shares of stock out of 50,000
shares issued by the corporation: that in
the wvear 1885 they purchased these 20
shares of stock Iin good faith, for the pur-
pose of an investment, in the open markert,
at the price of 4% cents of the face value
of the stock; they allege that recently, be-
fore the filing of their bil, perhaps a
month, they discovered that something over
two years before the purchase of thetr
stock. McKee and Verner, who had pur-
chased for $£2.250.000 the entire stock of the
rallroad company, consisting of 15000
shares of stock. had concelved the idea or
issuing 15,000 additional shares of stock, and
of placing an incumbrance of 3,000,000 upon
the railroad property. and that the purpose
of such increased stock and of the execution
of such proposed morigage was to enabie
McKee and Verner by gift to obtain posses-
sion of the entire additibnal Issue of stock,
and to have enough of the issue of bonds or
of their proceeds to reimburse them in full
for the original purchase price that they
had paid in acquiring the original stock
that was outstanding at the time of their
purchase, and which gave them the entire
ownership of the corpeoration and its as-

Bots,
FURTHER ALLEGATIONS.

“It i= alleged that in furtherance, and for
the purpose of consummating this alleged
fraudulent scheme and combination, McKee
and Verner transferred a single share to
each of certain other persons who are
named, in order to qualify them to act as
directors; that these parties were elected
as directors, and thgt McKee and Verner
and those parties who had recelved by gift

a single share of stock constituted the
board of directors and the entire member-

ship of stockholders of the corporation, and
that they all, as stockholders and directors,
with a knowledge of the fraudulent pur-

poses on the part of McKee and Verner,
and acting in concert with them as a board
of directors, and as stockholders, voted to
increase the stock by the sum of 35000
shares, and to issue a mortgage upon the
property of the corporation to the amount
or four million dollars. It is further alleged
that this fraudulent combination and
scheme was fully consummated by these
stockholders and directors, and that McKeas
and Verner were given, without any con-
sideration whatever, the 35,000 shares of
stock, and that they received out of the
bonds that were issued the two and one-
quarter miilions of dollars that they had
paid for the property. and it is charged
that they have recelved over and above
that a large sum of money out of the pro-
ceeds of the bonds and stock. It is furthes
charged in the bill that it was one of the
purposes of this fraudulent combination and
conspiracy that the stock should be gam-
bled with® and by artifices known to those
who deal upon stock boards, that an arti-
ficial value in excess of any real value that
the stock possessed. should be apparently
imparted to It, with a view of unloading
on the general publlc. It is alleged that
this purpose and scheme has been fully con-
summated.

“Now the plaintiffs allege they discovered,
after purchasing their stock something like

& year, the existence of this conspiracy and |

the results that bhad been accomplished:
and they allege that before this fraudu-
Jent scheme had been entered upon this
roperty was a4 valuable property, worth
ar more than the amount of the bonded
indebtedness resting upon it, so
stock was a valuable property: that the
corporation has been rendered insoivent,

that the entlre property of the ~or-
poration, if the corporation were wound
up and its assets converted, would be in-
solvent and would lack a milllon ar more
of dollars of paying out the mortgage in-
debtedness.

“This suit Is brought by the plaintiffs as
in the Aerporation, sulng as
s d 'garl and on

that s

ike case

who are willing to come in and make them-

selves parties to the litigation and con-

tribute to the expenses of the sult,
QUESTION OF STANDING,

““The first question that is raised by the
averments of the plaintiffs’ bill is the ques-
tion whether the plaintiffs have any stand-
ing in a court of equity on the theory on
which they have grounded their cause of
action. The plaintiffs allege that, having
learned that the stock which they pur-
chased in the open market was tainted with
fraud, and that the whole number of shares
of stock that they had bought was indis-
tinguishable so that they were unable 1o
ascertain what shares of stock originated
in the fraudulent conspiracy which he
charges amnd what shares of stock represent
a portion of the original and valid capital
stock of the company, they come into court
and elect to repudlate and ask the
court to eancel an aliquot part
of  their two hundred shares of
stock in the proportion that 15,00 shares of
stock, the original valid shares, bear to the
35,000 shares. which they charge were
brought forth as the resuit of this fraudu-
lent conspiracy. They ask the court to aid
them in making an election by virtue or
which they shall be relieved from the bur-
dens that they assume may be cast upon
them if they retain the 140 shares of stock
which they claim are tainted with fraud,
and that the ecourt shall adjudge that they
are entitled to do that and at the same tims
to retain sixty shares of stock, which they
ask the court to adjudge are valid and
binding and unaffected by the fraud com-
plained of.

LAW AFFORDS NO RELIEF.

“The question arising, then, is this: Can
a party who makes a single purchase of
stock, as a singe aet of contract, repudiate
either with or without the assistance of the
court so much of the single and Indivisible
contract as may be burdensome to him ana
involve him in liability to suits and dam-
ages by reason of his retention of it, and
at the same time retain the other portion
of the stock which he alleges in his bill
would be beneficial for him to retain. After
the best reflection that 1 can give to the
subject, it seems to me impossible that the
law will afford any such rellef. The pur-
chase was an entirety. The contract was
an entirety, and it is elementary that the
court Is possessed of no power to make a
new contract between parties entirely dis-
tinet and different from the contract that
they have entered into. And it is further
famliliar in law that where a party has been
led into a contract by a fraud that has been
pracliced upon him, he is required with
reasonable promptness to make his election,
either to repudlate the fraudulent contract
in toto or else to retain the property that
he has recelved as the result of the con-
tract which he has been induced to enter
into, and to sue at law for the purpose of
recovering the damages that he has sus-
tained by reason of the fraud that has been
practiced upon him. So that on this ques-
tion it seems to me that there is no possi-
bility of the plaintiffs recovering on the
:)t_llelory that stands at the very front of their

ill.

“A further objection |8 made to the bill
that it is multifarious. Multifariousness
consists in stating against the same party
two or more independent causes of action in
the same bill, or, it may consist in stating
one or more causes of action against a por-
tion of the defenaants and another cause of
action against another portion of the de-
fendants, Here, so far as the plaintiffs seck
to be relieved of the fraudulent stock that
they allege they purchased, and to have it
canceled, and to have the valid portion of
it adjudged to be valid, and they adjudged
to be stockholders and entitled to the rights
of stockholders in the corporation in respect
of that—in so far as that cause of action
is concerned, it is one which belongs alone
to the plaintifis, It is a cause of action
which does not present a right of action in
favor of the corporation or in favor of any
other stockholder. It is a right of action
that inures exclusively to the benefit of the
plaintiffs, and in which no other stockholder
in the corporation is directly or legally con-
cerned. The portions of the bill in which
the plaintiifts as stockholders seek to re-
dress the wrongs that have been suffered by
the corporation by reason of the wrongful
diversion of 35,000 shares of stock, and by
reason of the wrongful gift of $2.250,000 or
more of the procseds of the bonds to Me-
Kee and Verper, is & cause of action that
concerns the entire body of stockholders us
the cestuis pue trust who are entitled, after
the payment of debts, to have that fund
distrnbuted among them.

TWO CAUSES OF ACTION,

“The primary right to enforce any cause
of action that exists for such wrongs as
that is in the corporation, and a stock-
holder cannot intermeddle by bringing a
suit to recover such assels as that until
he has shown that it is impracticable that
the just rights of the stockholders can be
reached through corporate action. The two
causes of action, then, that are set out in
this bill of complaint are distinet and in-
dependent, one being a cause of action tha:®
belongs individually and exeluslvely to the
plainuifs and the other a cause of :action
in which the plaintifts have nothing except
an equitable right as cestuis que trust in
common with the owners of the 49,80 other
shares of stock. It would seem, on the
statement of the proposition, to be manifest
that it would be incongruous and not in
harmony with the practice of a court of
chancery in a single bill to prosecute causes
of action 50 diverse in thelr character,
In my judgment, these two causes of action
are so ontirely independent—one a cause
of action belonging primarily to the plain-
tiffs and the other a cause of action be-
longing primarily to the corporation, and
iIf suea for by o stockholder inuring sclely
to the corporation—they uare so diverse in
character that it would need but Mttle ar-
gument to Lhow that the action cannot be
maintained.

“It is further objected that the plaintiffs
in this case, having become purchasers of
the stock, althougn they were good-faith
purchasers of it, took it and hold it by no
better or different ttle than the transfer
of it to them. It is clear that the shares
of stock in a corporation are not governed
by the law merchant, nor are they gov-
erned by the statute of this State touching
bills of exchange and notes made payable
in a Pank in this State. Securities of that
character in the interest of commerce and
commercial dealings are placed upon a
footing so as that if they reach the hands
of an innocent purchaser for value before
maturity, the holder acquires them by a
new and indefeasible title which enables
him to collect the contents of the bill or
promissory note without regard to the de-
renses, legal or equitable, between the orig-
inal parties to the bills or notes. But
stocks are mere choses in action, governed
by the principles of the common law, and
by the common law such choses in action
are no better or higher evidence of titie or
right in the hands of an assignee than they
were In the hands of the assignor. That
is the general rule, a rule that in any judg-
ment, is applicable to this case, and without
i reference to the adjudications that have
been read to the court, the court would
have reached the same conclusion by the
application of the general principles of law
with which the members of the bar as
well as the court are familiar. So that in
this case, I see no principles of the law that
would authorize the plaintiffs to maintain
the suit on the ground that the stock that
they had purchased, by the traisfer or as-
signment of it, had acquired any new right
or equities that the sock did not possess
in the hands of the transferer or assignor.
And this view seems to be supported by
the authorities that have been read, which
are in harmony with the understanding

that the court has of the principles in-
volved in this sort of contracts,

EQUITY RULE 4.

“It is not necessary that the court should
express any opinion with reference to the
scope and effect of the ninety-fourth rule in
equity. The rule seems to be so plain and
explicit that no commentary upon it would
make more apparent the meaning than that

which is obvious from the
of it

“There is no averment in the bill or in the
aflidavit that any effort was made to pro-

cure remedial action from the board of
directors of the company before suit was
brought, and this failure is attempted to
be excused by the allegation that five of
the seven directors who participated in the
original fraudulent combination and con-
spiracy are still members of the directory,
and it is therefore urged that it must pe
apparent to the court that an application
to them to undo the wrong that they have
inflicted on the corporation would be un-
avalling. Applying the general prineclples
of equity Jurisprudence and following
the weight of the state authority
on the subject the court would be clearly of
opinion that that would be a sufficlent ex-
cuse. But the language of the rule in
question, and the interpretation that has
been given by the court which promulgated
the rule, makes it obvious that it was the
purpose to introduce a more stringent rule
in the national courts than the rule which
is applied on the same subject In the State
courts, and that such excuse as is offered
here does not satisfy the rule. It appears
from the rule further that if formal ap-
plication had been made to the board of
directors, and efforts used to induce the
board te undertake corporate Ahction had
been refused, that such refusal is not of it-
self sufficient to authorize the institution
of a suit on behalf of a stockholder against
the corporation for the purpose of recover-
ing a corporate assct. It is still required
:{gtt ;n tho ort tho&ldmbe made to lndul::’e ac-

n by body @ corporation, the
stockh that if action cannot be

mere reading

o
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obtained either from the board of directors
or from the body of stockholders, that the
bill shall show the character and extent
of the efforts and shall particularly show
the reasons why the party who brings his
suit failed to obtain remedial action with-
in the hody of the corporation. The bill
{uilﬁ to show proper action in these particu-
ars

“There are some other features of the
bill that would justify comment if enough
had not already been said to dispose of the
demurrer which hus been filed.

“There only remains one further inquiry,
and that is, whether or not the demurrer
should be sustained and the bill dismissed
without prejudice., or whether leave should
be granted to amend the bill”

Mr., Wallace—1f your Honor, please, we
don’'t care to have leave to amend.

The Court—It seems to the court to be
apparent from the observatiors already
maae that it wonld be impossible for the
plaintiffs to amend their bill so as to obvi-
ate the objections that have been [il)l]’ll(‘{l
out to it. In finally disposing of the case
the court desires to say that it is always a
maltter of regret to the court, where grave
charges of misconduct are imputed to de-
fendants, that the case should be disposed
of by a ruling on demurrer instead of by
an investigation and inquiry into the real
truth of the grave charges that are made,
The order of the court is that the demurrer
be sustained and that the bill be dismissed,
but without prejudice, at the costs of the
complainants.

Basebnll Notes.

The St. Pauls will try Kraus on second
base again this year and play Nyce at
short, as the Chicago club has decided to
retain the services of Conners,

President Killilea and Ban Johnson will
£0 to West Baden, Ind.., the latter part of
this month and spend a week there prior
to attending the schedule meeting of the
Western League in Detroit, March 8.

Ten dayvs will comprise the training period
of the Colonels, after which they will re-
turn home to meet the Western League
clubs, The players will report March 22
and leave for West Baden two days later.

Perry Werden's averages in the Western
League for the vears 188, 1865 and 1886 were
as follows: Batting, 417, 428, .J37; fielding,
873, 081, .979; games, 114, 1323, 140; runs, 140,
179, 145. These are the averages in order
for the years named,

All the Western League teams will wear
white uniforms at home this year. The
uniforms of the Brewers will be trimmed
with light blue, and caps and stockings of
the same hue will complete their apparel
at Milwaukee park games,

Fred Clarke has announced over his own
signature that he is holding out for the
limit. Fred did not even take the trouble
to notify President Pulliam of the fact
before He published his ultimatum to the
world. Clarke is offered $2,100 to play in
Louisville.

Harry Truby, the Kansas City man, wants
to be a Colonel next season. FPresident Pul-
liam is in receipt of a letter from him. He
wants to have his release purchased from
Kansas City. President Pulliam wrote
back to him that he would not be able to
do business with him.

It transpires that Jimmy Manning had a
different motive than the looking over of
the schedule when he went to Chicago,
While there he made a deal with Jim Hart
for the services of Pitcher Thornton. He is
a left-hander, and & good one. Manning
has also signed “"Kid" Bevis, who pitched
fast ball for the Blues the early part of last
season. Bevis wanted two weeks' vacation
on salary. Manning thereupon wrote him
his release, This broke the young man's
heart. He is quite a pitcher, but needed
Jjust that sort of discipiine,

Connors may be kept by Chicago to play
in Chicago. Not in the early part of the
season, perhaps, for public sentiment is too
strongly in favor of Pfeffer, and the fans
there will brook no change at the second
bag. However, Pfeffer at this time is lia-
ble to go to pieces at any moment, and
Anson wants somebody on hand to slip
right into his shoes when the break occurs.
Anson is long-headed, and thinks Pfeffer is
about due. 8St. Paul may not get Connors,
and Comiskey may just as well look else-
where for a second baseman.

Under the new rule the common players
are not allowed to unhinge their jaws in
the presence of the umpire under penalty
of fine and dismissal from the game, This
will be a severe strain on the voluble young
men who have enlivened games in the past
by talking continually at the umpire. No
doubt they will now devote their encergies
to perfecting a system of indirect comment,
calculated to make the umpire’'s life a bur-
den and =t the same time evade the pen-
alty imposed for addressing the official.
Lively times are sure to be seen on the dia-
mond next spring.

Van Derbeck has announced that he has
changed the training quarters for the De-
troits from Nashville to Knoxville, Tenn.
The grounds of the Kneoxville ball club
will be used and the team will report at
the hotel on March 15. Nashville is being
abandoned because of the danger of wet
grounds. Last spring this knocked the De-
troits out of most of their work. The
Knoxville park is right in the town, which
lHes in a valley and is shielded from March
winds by the surrounding mountains.
Twinecham, who trained there with the
Sioux City club in 183, says it is the finest
place he ever struck, and Burnett speaks
vary highly of the place, the two agreeing
that it discounts Nashville for the purpose,
Bob Allen, Detroit’'s new manager, has an-
nounced that 4 week or two more will tind
him in good condition, as he is hard at
work limbering up.

Joe Cantillon, who was with the Colum-
bus team last vear, will shine ag one of the
stars of the Western Association the com-
ing sea=on. Joe was in the city Wednesday
and had a short conference with Connie
Mack and President Killilea. He is looking
as healthy as a little babe, and says he is
vounger than ever. Joe can be right in the
push when it comes to playing ball, despite
the faect that he has been on the diamond
since the days of Noah's ark. He will cap-
tain the Dubuaue team, and cave he has
some of the most promosing youngsters in
the business, He thinks that under thg
guldance of Connie Mack the Brewers wiil
pick up and get away from the rear of the
proces=ion. Joe says that Tom Loftus is
liable to fool some of the wise ones, as he
has the making of a strong team, notwith-
standing that =ome of them have seen
better dayvs.—Milwaukee Wisconsin,

Government of the Aztees,

The fifth lecture on the Aztecs was
livered by Professor Starr last night at
Plymouth Church. His general subject was
their government and society. This topic
was divided into three subheads—land ten-
ure, government of soclety and war or-
ganization. Professor Starr undertook to
prove that the Aztees had no such civiliza-
tion as they have been credited with., He
denied that they had an emplre or an em-
peror, or.that a feudal system existed. His
lecture was directed at the proof of these
assertions,

Their land was held by tribes, each gens,
or cluster of related people, having its own
area and flelds allotted for cultivation.
Land was then allotted to individuals, and
0 long as a4 man used his land his right to
use it was unguestioned, but if it were
neglected for two years it reverted to the
gens, 1o be allotted to some other member,
There was no such thing as individual own-
ership of land, Professor Starr asserted,
and without Individual ownership there
could be no feudalism.

The government was pure democracy of
the military kind. The Aztecs were con-
trolled by a tribal council, which was
an elective representative body. When
Cortez entered Mexico the Aztecs were a
member of a confederacy of three tribes.
This confederacy was controlled by a coun-
cil e¢lected from the three tribes and pat-
terned after the tribal couneils, Monte-
zuma was then the head war chief of the
confederacy. There was no approach to
an empire and Montezuma was not an eme-
peror,

The Aztecs lived only for war and gain.
The boys were trained for war from the
age of fifteen years. In battle the mem-
bers of the same gens fought side by side
under their gens leader. There was no rank
in the army except that gained by per-
sonal bravery and prowess,

The last lecture of the =eries will be de-
livered next Saturday night, and will treat
cf the religion of the Aziecs

de-

Pensions for Veterans,
Certificates have Iszsued
lowing-named Indianians:

Original—Anderson Brooks, Charlestown:
Isaac Shirley Johnson, Chandler; Albert L.
Goodwin, Terre Haute,

Additional—George Ralston,
Henry Stillwagner, Tipton.

Restoration and Increase—Joshua Ab-
shire, Milford.

Increase—Joseph Morris,
Richard Hallgarth, Cross Flain: (special
Feb. 3) George W. Hewitt, Madison: Theo-
dore P. Montgomery, Oak:and City; Frank
Hight, IJUS('LI!S]'UI'(. Alfred l\\‘}'-“it‘r, Spen-
cerville,

Origina! Widows, Ete.—Minors of Adam
F. Bonebrake, Yeddo; Susanna Williamson,
Warren; Louisa H. Halley, Albany: (SDe-
cial Feb., 3) minor of John 8. Whitlach,
Henrvville; Elizabeth Kronmiller, Fort
Wayne.

Original Widows, Renewal—(Special Feb,
4) Minor of William A. M. Coppuck, Peters-
burg.

beon

to the fol-

Butlerville;

| & Tq'l':-l;llr;;;

A Wabash “Worker.”
Wabash papers tell a tale of a young man
of that clity who has been “working” the
Waba<h colony in Indianapolis for small

sum# on the piea that he Is away from
home and stranded. Captain Alexander
Hess, Bpeaker Pettit, Will Egnew, Jesse
Parmenter, Will Snavelly and others are
mentioned as the small-amount victims,

GOOD WEEK FOR BEARS

R

DOWNWARD TENDENCY TO PRICES
ON NEW YORK STOCK EXCHANGE.

2

Complieation in Steel Raill Industiry
Had Pronounced Effect—=Local
Markets Disappeinting.

&

At New York, Saturday, money on call
was nominal, 1'e@2 per cent.

Prime mercantile paper, 3a4 per cent.

Sterling exchange was steady, with actual
business in bankers' bills at $4.8%@4.87 for
demand and at $.834.a4.56 and $4.371.G4.58;
commercial bills, $4.831%.

Dar silver, 64%c; Mexican dollars, 50%c,
sliver certificates cloged at 643,a6d7sc. At
London bar silver closed at 29%d per
cunce. .

The Imports of dry goods and general
merchandise at the port of New York were
valued at $10,771,84. The imports of specie
were $60,633, of which $40,150 was gold. ' The
exports of specie at this port for the week
ageregate 878,060, of which $80,000 was gold.

The New York weekly bank statement
shows the following changes:

Rezerve, decrease $2,.901,825
Loans, INnCreasSC....sisssssvscnsssssnnsse 2,854,100
Specie, increase. . ....cocue YT o b33, 000
Liezal tenders, decrense. ... . e & 3,756,500
Deposits, decrease. . ..ocessssssnses enses 586,000
Circulation, decrease 4,000

The banks now hold $£51,638225 in excess
of the requirements of the 25 per cent. rule.

The New York Financier says: *“A fur-
ther shrinkage in the reserves of the New
York clearing-house banks, coming after
the previous week's decrease, makes the
total contraction for the past fourteen

days $8,500.%25. In the same time the de-

crease In cash was $6,324,200. This is favor-
able from a banking point of view, es-
pecially since loans have expanded during

the same time nearly $11,000.000, but the
excess reserve of the banks is still $51.63%,-
225, and the cutleok for better rates in the
money market is not visibly brighter. A
factor of some importance in the situation
#t present is the rapid contraction of cir-
culation, The decrease to the present time,
counting October, has been about $4,000,000,
and as the normal average of the New
York banks is slightly under $£14,000,000 a
further reduction is to be looked for. The
movement will be slower from now on, for
the reason that the $3,000,060 monthly limit
on circulation decreases by the treasury
has been reached. The changes in the
statement for the week are indicative of
better business, While some of these
changes ordinarily would not be important,
they are worthy of attention at present as
revealing o lighter movement of currency
to this center. The falling off is probably
not 0 much on account of the low interest
rates on balances as because of a renewed
demand for loans in other quariers, and
this of itself is rather important. The in-
cident verifies the forezast made =ome time
ago in this analysis that the banks could
not look for relief through gold exports,
and as further bond loans were out of the
question & domestic exnansion in business
afforded the only measure of profit. Up
to this time the commercial activity has not
been so marked, but the changes In the
stantements show that business is giving
signs of a revival, the extent of which can-
not be judged at pn-ﬂem.wilh any degree of
certainty.”
SUGAR LEADS THE MARKET.

The total sales of stocks were 106,257
shares, including the following: American
Tobacco, 7,000; American Sugar Refinery,
23,70; Burlington & Quincy, 5,10; Chicago
Gas, 2,000; General Electric, 3,000; Louis-
ville & Nashville, 3,100; Manahattan, 3,000;
Northern Pacific preferred, 3,100; St. Paul,
7.400; Tennessee Coal and Iron, 6,300,

Saturday's New York stock market was

characterized by still further declines as a
close to a week that has shown an almost
uninterrupted fall of prices of stock. The
sharcs of the iron and steel companies were
rather more conspicuous than any others
and fell off materially, though on rather
light dealings, through apprehensions
causced by the depression in the steel-rail
industry. Tennesses Conal and Iron fell off
2% under this influence, Illinois Steel show-
ing 21, decline, with subsequent recovery
of a point, and Colorado Fuel 2. The siump
in these shares had its influence In depress-
ing the whole market, in which a number
of other discouraging factors united to
ciuse prices o fall awey. A ncte of alarm
cver the threatening situation in Crete per-
vaded the market late in the morning and
lent its aid to the pressure on prices. There
was a sympathetic influence exerted on
stocks by the sharp decline in wheat., As
usual of late, also the industrials were a
mark for the bears and were subjected to
the usual processes by the traders to con-
tribute their effect to the general list.
Liguidation in some of these properties was
manifest. The resummption of the hearings
by the legislative trust investigation com-
mittee, though it was not yet in progress
when the market closed, had a notable of-
feet, as usual, or the industrials, In which
little support was forthcoming to withstand
the bears. Thus Sugar deelined 7%, Tobacco
4, Leather preferred 1% and (.'lllcugo Gas
14 per cent. Some material logscs also ce-
curred in the usually Inactive specialties,
Laclede Gas preferred losing 3%. Cleve-
land, Lorain & Wheeling preferred sold
at 40, ageinst 49 on the last preceding sale,
a long time since. Hocking Valley dis-
played exceptional weakness and reacted
1%4, the gencral 6 per cent. bonds also losing
4 per cent. Manhattan fell 13, on the un-
favorable gquarterly statement. The gran-
gers and Southwesterns led the decline in
the railways, which were, however, frac-
lli;!ﬂill. Kansas & Texas lcst 18,

Fhe week just closed has belonged prac-
tically to the bears, the course of prices
being almost uninterruptedly downward.
The railway list gave way stubbornly,
showing good resistance to the general
downward tendency, but being compelled to
vield in the closing of the week. e out-
break of disorders in Crete, touching as it
does the Eastern question and carrying a
threat of embroiling all the European pow-
ers, has caused widespread uneasiness in
financial centers abroad, which has been re-
flected here.  The bears in the New York
market have an ever-ready resource for de-
pressing prices as long as the legislative in-
vestigation of trusts is pending, rumors
45 to the possible action of which and its
consequences are never lacking,. The in-
dustrial stocks were subjected to this in-
fluence without intermission during the
whole week, the result being shown in a
decline in Sugar of 3% points to 110%: in
Tobacco, 4% to 684 ; Tobacco scrip, 3% to
G6ls: Tobacco preferred, 2 to 100, and
Leatner preferred, 4% to 55'%. The over-
whelming preponderance of the total deal-
ings was In the stock of these three com-
panies, and their inttuence on the rest of
the list was most marked at all times,
though, as already pointed out, the rail-
ways showed good resistance. The compli-
cations in the steel-rail industry affected
the fron and steel companies, though the
number of shares dealt in was small.

INVESTORS WAITING,

The general situation in gpeculation is
still characterized by the waiting attitude
of the general investing publie, which is
still apparently disinclined to put to em-
ployment even idle money except in the
very safest securities, The absorption of
State and municipal i=sues and the move-
ment in railway and government bonds in-
dicates the prevailing taste of those who
have large amounts of money to dispose of.
Those who hope for an awakening of spec-
ulation and a freer movement of money
cagerly scan all indl-ations of a revival of
trade as the thing most surely calculated to
put an end to the passive waiting of the
invesiting public. The reviving effect on
the dry goods market and on the whole in-
dustry of Monday's great purchase at Fall
River of 750,000 pieces of print cloth, said to
be for $1,000,00, is regarded as one of the
most hopeful signs of a revival of business
that has occurred for a long time. The de-
velopments following on the disruption of
the combination of steel rall manufacturers,
or which are expected td follow, are re-
garded as of almost equal importance in
thelr influence on the general outlook for
revival of business, It is true that the dis-
ruption of the pool has depressed values of
the properties involved to a certain extent
through apprehension of the effect of the
wiar of rates which seemed to have
been  precipitated. This depre-ssion was
refiected in other properties but it is
believed that the general effect of the in-
cident will be good. The lowered prices
have invited increasced business and the con-
tracts made, which it {3 belicved are not all
at the lowest level, are expected to wark off
the product and remove the inertia of the
trade, 28 in the case of the cloth sales,
where the price Is reported to have been he-
low the average cost of production, and yet
the effect on the trade s most advan-
tageous, The rallroads also are profiting in
the reduced prices of ralls, many of them
having been practicing rigid economies in
repairs, and, it s sald, holding off in
purchase of ralls for some such break as
this. Knowledge as to the extent or per-
manency of the hostility among the steel
rall producers In the pool is not well de-

fined.
"The holiday of Friday served to still fur-

4

ther narrow ine 1imits of the market and
to make it more amenable to the influence
of the leaders. London sales of stock were
increased in volume as the week progressed,
and were attributed to the unsettled po-
litical situation abroad and the resultant
uneasiness in financial centers. The week
closed weak and sluggish, with the rajlways
sustaining losses averaging a point. The
concessions in the specialties were not im-
portant except in the few instances already
mentioned. The total sales for the week
were 6 554 shares.

The bond muarket during the week was
somewhat irregular, but a decided under-
tone of strength was noted, which is re-
flected In higher values for the principal in-
vestment liens,. Purchases by foreign inter-
est were on a large scale, with the Atchison
and Northern Pacific issues most promi-
nent. The sales were 28,107,000, The prin-
cipal changes are: Advances—Kentucky
Central fours, 6 per cent.; Union Pacific
sinking fund eights, 4%: Union Pacific trust
receipts, 4% ;. Utah Southern general fives,
trust receipts, 4; Brooklyn Elevated firsts,
Union Elevated firsts and Erie first consols,
2%. Declines—Hocking Valley fives and
Loulsville, Evansville & St. Louis consols,
o; trust receipts, 3, and Susquehanna &
Western, 2%, per cent.

The government bond market was gene
erally firm and higher on a moderate in-

quiry for investment account. The sales
were $361,000.

The following table, prepared by L. W. Louis,
Room 11 Doard of Trade, shows the range of
gquotations:

Open- High- Low- Clos-

est, est, ing.

Adams Express A || wiae SR
Alton & Terre Hauie..
American EXpress ...ceoveee.
American Spirits 131
American Spirits pref....... ....
American SUgar ............111%
American Sugar pref
American Tobacco
American
:\‘{'h“ﬂ.’n
Baltimore &
Canada Pacific
Canada Southern
Central Pacific
Chesapeake & Ohilo
Chicago & AllON.....ceeevses sese
C. B. & Q..
C. & E. 1L
Chicago Gas
P G
Commercial Cable Co
Consolidated Gas
Cotton Ol
Cotton Of] pref .....ccvvvnees
Delaware & Hudsor
D., L & W ,
Denver & Rio Grande pref,
Erie
Erie first
Erie second pref........ Vb s
Fort Wayne
General Electric
Great Northern pref ...
Hocking Valley
illinois Central
Kansas & Texas pref :
Lake Erie & Western..... .
Lake Erie & Western pref.
Lake Shore
Lead Trust
Louisville & Nashviile
Louisville & New Albany
Manhattan
Michigan Central
Missouri Pacific
New Jersey Central
New York Central
N. Y. & N.
Northern Paclle .......
Northern Pacific pref..
Northwestern
Northwestern pref
Pacific Malil
Peoria, D,
P.. C. & Bt.
Pullman Palace
Reading
Rock Island
B PRUl csavieivenns A >
St. Paul pref
St. Paul & Omaha
St. Paul & Omaha pref..... ....
Southern Pacific ...........0 ...
Tennessee Coal and Iron... 28%
W (o A PR S PR R SR
T.. 5t. L. & K. C. prefl.... ...
U'nion Pacitie
U. 8 Express sisaie
1. 8. Leather pref......... !
U. 8. Rubber
U. 8. Rubber pref
Wabash, St, .. & P
Wabash, bt L. & 1.
Wells-Fargo Express
Western Union
Wheeling & Lake Erie
E\-’he#llng & Lake Erie pref ....

7. 8.
U'. & Fours, coup P
1'. 8 Fours, new, .o seae
U. 8. Fours, new, ¢ . daus

LOCAL GRAIN AND PRODUCE.

Week of Quiet Trade, with Sugar
Alone Advaneing.

The volume of trade in the week ending Feb.
13 was di=zappointing in most departments,
Wholesale men are talking more cheerfully and
say that the ocutlock is improving. Dry goods
merchants state that there s more inquiry about
goods and an Improvement will certainly come
with better weather., Grocers are handling large
quantities of sugars, but in other lines trade is
slow., Canned goods move slowly. For provi-
sions there is a falr demand and pricos steady.
Druggiste and leatner dealers report business het-
ter than last year. On Commission row the most
complaint is heard. Fruits and vegetables are
in large supply and prices weak. FProduce men
are having a busy February, with receipts of
poultry and butter large and prices easy. On
Saturday afternoon shippers would pay l4c for
eges, but it is thought the advance wiil not hold
many days.

The lucal grain market was less active than in
the week ending Feb, 6. Thig was partly due to
bad weather for shipping. All grades of cereals
used in this market are in good request. Wheat
on Saturday went off 2e. Track DbLids ruled as
follows:

Wheat—No. 2 red, 84c; No. 3 red, S0@s2e; No.
4 red, 5@ 7%c; wagon wheat, 8e,

Corn—No. 2 white, 21'¢e; No. 3 white, 21iie; No.
4 white, #1%c; No. 2 white mixed, 20%c; No. 3
white mixed, 200,c; No. 4 white mixed, 20c; No,
2 yellow, 20% : No. 3 yellow, 20%c; No. 4 yellow,
150; No. 2 mixed, 20%¢; No. 3 mixed, 20%c; No. 4
mixed, 15c; ear corn, lic.

Oats—No. 2 white, 2lc: No. 3 white, 1%; No. 2
mixed, 18¢; No. 3 mlxed.. 16¢. ,

Hay—No, 1 timothy, $8.00@8; No. 2 timothy, §7
@8; pralrie, $6@6.50.

Poultry and Other Produce.

(Prices paid by shippers.)

Poultry—Hens, 0b6%c; springs, 64c; cocks, 3¢;
yvoung turkeys, 10c; toms, %; old hen turkeys,
8c: old toms, 6c; ducks, Tc; geese, 40c for full
feathered: 20c¢ for plucked.

Butter—Country, cholce, 10¢; mixed, 6c.

Eggs—llc.

Fauthers—Prime geese, 30c per Ib; prime duci,
16@17¢ per Ib.

Wool—Medium unwashed, 12¢; fine merino, un-
washed, 10c: tub-washed, 20@23c; burry and une
merchantable, ic less,

Beeswax--20c for yellow; 2ic for dark.

Honey—11@15¢ per lb.

HIDES, TALLOW, ETC,

Green-salted Hides—No. 1, Te; No. 2, 6%c; No.
1 calf, 8lec; No. 2 calf, Tlge.

Grease—White, 3%c; vellow, 2%c; brown, 2%e,

Tallow—No. 1, 3¢, No. 2, 2%ec.

Bones—Dry, $12@13 per ton.

LIVE STOCK.

Cattle Searce and Quicet—Hogs Active
and Steady—Sheep Stendy.
INDIANADPOLIS, Feb. 13.—Cattle—Recelpts
light; shipments light, There were btut few fresh
arrivals, The market was quiet, with no ma-

terial change in prices,
Export grades $4.50@ 5.00
Shippers, common to 800d.....cccenseesss 3.800 4.20
Shippers, common to [aif....ccovvenncnnaes 25 60
Feeders, fair to good 3.5 3.85
Stockers, good to common i 3.40
Heifcrs, good to cholce..ocvvvcnrssnnnscns o 3.70
Cows, good to choice 5é
Cows, fair to mediun A 2455
Cows, common and old ... okp 2.25
Veals, good 1o Cholee.......c.cvovsusrsnss 2.9 3. 25
Bullg, common 1o medium 1.25& 2.25
Milkers, good to cholce.... ....cvvveinenn. 0. 40,00
Hogs—Receipts, 3,000; shipments, 500. The mar-
ket opened fairly actlve at yesterday's closing

prices. Packers were bearizh, but prices aver-
aged steady with yesterday.

3 9 g=
..... Mt sssrasentssvinsssidnessnniotny GuiiDd

Heavy packing and shipping............ 3.356r%.45
PIEB ..vicesnsbnsssssnvosicetosncsspepandsses 2.:-”’-_:_.'...14'.
ROUBDE sissisisisissinvetnsiobyes SAA AN = 03,00

Sheep and Lambs—Receip®s light: shipments
none. But few on sale. The market continues
steady.

Sheep, good to choice
Sheep, common to medium L.95@2.75
Lambs, good to choice 4.000 5.0

Lambs, common to medium.......cooeeees 3.5004.25
Bucks, per head 2.500@4.50

$3.00q 3. 40

Elsewhere.

CHICAGO, Feb. 13.—There was the usual Sat-
urday market for cattle, receipts being less than
500 head and prices in consequence being largely
nominaei. Quotations were firm, with a good de-
mand for geod feeding cattle, and the few offer
inga were readily disposed of at yesterday's
irices,
l'I'twrt* was an active demand for hogs and
prices ruled stronger to ic per 100 pounds nigher,
Sales were made of common heavy td prime
light weights at $£3.20§3.57%. The bulk o©f the
sales were at $3.40@L.00,

The few sheep received to-day were :Ilslu.rsml of
readily at firon and un~hanged prices. Common
to prime flocks were salable at 32.75G4.25, West-
erng fetching $3.22@4. Yearlings brought 84GL40
and lambs sold for $5.75@5.

Hecelpts—Cattle, 3™; hogs, 19.000; sheep, 1,500,

KANSAS CITY, Feb, 13,—Cattle—Receipts, 3,
shipments, 3,100. Market nchanged; only retall
trade.

Hogs—Recelpts, o 500; shipments, 1,000, Market
steady to strong; bulk of sales, $3.35@3.40. heavy,
$3.2709@3.42% . packers, $3.20@3.5.4; mixed, I
@2.42%: lights, 8.15@3.30; Yorkers, £.25@31.35;
pigs, $3@3.20.

sheep—Receipts, 3,000; shipments, 00, Market
strong; lamb=, $3@4.65; muttons, 223,

LOUISVILLE, Feb., 3. —Cattle—Receipts lgh,
Market steady; shipping steers, $3.756@4.35; buten-
crs, $2.70@4.10; stockers and feeders, 32150004,

Hogs—Heceipts, 490, Market active; heavy,
$3.403.45; mediums, $3.45@3.00; lights, 13g2.40;
toughs, $2.50643.

No sheep or lambs. [Prospects for steady mar-
ket. Cholee sheep, awh.ga fair, 2.75; extra
lambs, M.Z3@4.50; ralr, 4.

CINCINNATI, Feb. '3.—Cattle steady at £3.50@
4.50; receipts, 1w; shipmenis none.

Hogs active and strong at $2.856@3.50; receipts,
L100; gshipments, 00,

Sheep fdArm at 2.50G4.00; recelpts, 100; ship-
moents, 230, Lambs steady at $5.50@6.10,

ST, LOUIS, Febl, 13.—Cattle—Recelipts, 3,000;
sh ts, 3,000, Market steady for both natives
Texans; native shipping $.50g5;

dressed bheef and butchers' steers, 33.006G41.00;
stockers and feeders, $2.10§@3.70; light, $.65454.10;
cowg and mixed, $L50§3.55; Texas aand Indian
steers, $364.10; cows. $1.75402.55.

Hogs—Receipts, 5,000; shipments, 7.000, Market
B@10c higher: light, §2.40@35.56; mixed, $3.20@3.50;
heavy, $8.10§G3.58.

Sheep—Receipts, 1,000; shipments none.
steady; muttons, fEl4. common,
lambs, $3.75614.40,

EAST LIBERTY. Feh, 13 -—-Carttle steady;
bulls, stags and cows, .75@3.W; others un-
changed: veal calves, §6G6.50,

Hogs higher: peime medium, B.7541.50; best
Yorkers, $5.70@3.75; pigs, §.55G3.6; heavy, 8.0
@360, roughs, $3.05. [ )

Sheep firm;: Ohlo Westerns, $.556G4.15;
natives, $4.10§64.26; common, $2.50g3.20;
lambs, £.06@0.25.

-——

ROBERT G. INGERSOLL.

Market
£.5043;

prime
cholce

How the Colonel Rose to Eminence as
a Lawyer at New York.
Chicago Times-Herald.

The story of Colonel Robert G. Ingersoll’'s
retirement from the active practice of law
has been expected for some time. When he
removed from his Peoria wome some years
ago to New York he signalized his advent
into the Eastern metropolis by entering the
courtrooms of Manhattan :sland and Brook-
lyn with the exuberance of a boy fresh
from college. He arose early in the morn-
ings and long before wagons began drown-
ing other noises along Willlam street he
could be found in his office. Often did he
burn the midnight oil so late as to give the
slanting shadows of the early morning sun
a chance to take its place. His great rep-
utation as an orator had preceded him and
his residence in New York was of less dura-
tion than two months bofore his fees grew
apace with those of Rufus N. Choate, Elthu
Root and Willlam M. Evarts. At first he
enjoved his new svrroundings. The change
of scenery so different from the :lgrt'-gtic
prairies of Peoria seemed charming. New
friends sprang up around him as quickly as
do the buds of dogwood trees give birth to
blcoms when an April shower falls upon
them. Lawvers bade him weleome every-
where and sedatc judges lent him listening
Cars,

He was soon the guest of millionaires;
then he jained downtown clubs, and so on.
Before he had been in New York a year he
was a well-known figure in the Wall-street
cafes, clubs and all the big courtrooms of
the island. Then, in an ecstatic moment,
he sold his 1llinois home and bought a res-
fder ce in Harlem. His house became & re-
gort for the merry and the light of heart,
Money fairly leaped into his lap. His law
offices at 58 Willianm street were thronged
with clerks and assistant attorneys. The
newspapers had something to say about
him every day, and for a while he swept
things before him—became the leading lion,
as it were—just as a French actress be-
comes the only real star as soon as the
ship bearing her towards American soll
passes Fire island. But the real big law-
yvers “snubbed’” him, for some reason or
other, saving that he was superficial,
lacked judgment and that his only virtue
lay in the fact that he possessed a4 music-
al voice; that his gestures were graceful
and his rhetoric and diction superbly ele-
gant. That, and nothing else. Colonel In-
gersoll soon had a “neutrality’” case to try.
It came up for argument before the Su-
preme Court at Washington, and two of the
New York attorneys who had failed to re-
ceive the colonel with that warmth of cor-
diality that makes a man feel welcome were
in the courtroom at the time of the trial
It was Colonel Ingersoll’s first “neutrality
case, and as he arose to address the court
he appeared ill at ease. He had talked for
an hour, perhaps, when he said:

“May it please the court to correct me if
1 proceed wrongly in this case. It is my
first one of such character, and if my pro-
cedure be not in line with the way such
cases are usually presented I heg the court
to inform me.””

Without a moment's hesitation Chief Jus-
tice Walte said to him: *‘Proceed, sir, pro-
ceed. The court is learning from you.

From that moment his abllity as a lawyer
needed no further proof for ihe two New
York gentlémen who were lisweners to his
argument,

Millionairés and corporatiors gave him
the most of his employment, but occasion-
ally he drifted into criminal practice. He
disliked eriminal law and has always enter-
tained a contempt for the usual jury that
was elected to pass upon a man's liberty,
and it was this feature of the practice that
made it odious to him. Still, he oftentimes
appeared for defendants; never, however,
for the prosecution. Years ago he appeared
as an attorney for the State in a murder
case. The aceused was convicted mainly
because of Colonel Ingersoll’'s appeal to the
jury. The man was hanged. Subsequent
events proved that he was innocent.
Since  then the great atheist has
been averse to participating on the side
of the prosecution. About the time he went
to New York the gambling element along
Sixth avenue and from Fourteenth to Thir-
tv-seconid street had many cases to try. At
Jake Smith's, who now Kkeeps saloon at the
corner of Twentyv-eighth and Sixth avenue,
there one night congregated about twenty
professional counterfeiters, card sharps,
green-goods men and the ilike. They dis-
cussed attorneys, and when the night was
over they had agreed to band together and
to employ Ingersoll to defend them when
legal defensge became necessary. The first
case given the lawyer was one in which a
man named Coulson was charged with
counterfeiting one-thousand-dollar notes,
Coulson had been arrested and a spurious
bill of the above denomination had been
found upon his person. Colonel Ingerscll
appeared for him.

The chief prosecuting witness was a man
named Jordan, a kinsman of Colonel Jor-
dan, of the New York subtreasury, who
was an expert in detecting counterfeit coin,
Colonel Ingersoll held the one-thousand-
dollar bill in his hand. He would lower it,
raise it again and then place it in such a
manner as to catch every angle of the eye.

“Mr. Jordan, you sa this is counter-
feit?” asked the colonel in a very serious
tone as he held the piece of paper in his
hands. The reply was in the affimative.
Then he lowered his hand that contained
the bill between his knees and asked: “Do
you mean to say this bill is counterfeit?”

Mr. Jordan thought that the colone! had
changed bills on aim and replied: *““No, I
didn’'t say anything of the kind.”

“Then, your honor,” said Ingersoll, ad-
dressing the judge, I move the case be dis-
missed,” and before the prosecution could
make a counter move the defendant had
been discharged. As he started from the
courtroom Coulson told his lawyer to keep
the bill as his fee. When the note was
presented at the suhtroasurr for change it
was stamped as counterfeit. Six months
elapsed and one night Colonel Ingersoll was
at Rector’'s cafe in this city. As he went to
settle his bill for his meal a gentlemanly
appearing fellow upl)roacht-ll him and asked
if his name was Ingersoll. Then., before
the lawyer had time to speak, $1,000 in bills
were thrust into his hands and Coulson
walked rapidly away, remarking as he did,
“You will find these good ones,”” and they
were.

An Indiana Sculptor.
Woman's Home Companion.

A colossal bust of the late Schuyler Col-
fax is soon to be placed in the United
States Congressional Library at Washing-
ton, D. C.. and will call national attention
to the name of its sculptor, Miss Frances
M. Goodwin, of Chicage, who “studios”
with Miss Bracken and Mrs. Ella Rankin
Copp. One is at a loss to know whether (o
class Miss Goodwin as a young woman or
a matron in years, for she has the failr and
rosy face of a girl, with the gray hairs of
a woman who no longer cares to conceal
the secret of her age.

From New Castle, Ind., she eame to the
Chicago Art Institute, in 1888, and enlisted
among the disciples of drawing and paint-
ing. But her devotion to the pencil and
brush was of short duration, for she one
day discovered that the modeling class had
great charms for her, and she immediately
transferred her devotion from the easel to
the clay. At the world’'s fair she did the
heroic figure of “Eduecation” for the In.
diana building, on an order from the
woman board of that State. This statue
has since been cast in bronze for the In-
diana capitol building. Her work has done
mainly confined to portraiture, and the im-
portance of her latest order for the Con-
gressional LiBrary is ample proof of her
skill in this exacting field.

ESTATES

One of the chief functions of this com-
pany is to administer estates.

Realizing the responsibility placed upon it
the company has employ.d men of known
integrity and experience n such matters to
represent it.

Every man owes it to himself and those
dependent on him to make his will, and
make it so it cannot be attacked. We be-
lieve it will be to yvour interests to consult
us. We make no charge for drawing wills
where the company i8 made executor or
trustee,

THE INDIANA TRUST COMPANY

Pald to our cllents during the past week. Checks
for profits together with statement mailed each
Saturday. Under cur System of Syndicate Spec-
ulation we have been able to pay from 5 to »

cent, weekly, Pamphiets explaining our
methods malled free on application.

SAM. KELL =R & CO.,

Bankers & Brokers.
Established 1887, # Broadway, New York

A. A. BOWSER, Agent,

Tel. 1831,

dlooun 511 and Slll“l:o.cke Bullding,
] Indiamapolis,

Cures His Patients

The Length of Time You Have Suffered
Is of Little Importance Under the
Improved System of Medicine.

PERMANENT OFFICE IN MAJESTIC

* BUILDING.

Free Visits—Free Consultations—
Free Examinations.

Thousands of Patien's in Indianapolis Speak
as Follows:

Nadder and Liver Trouble Cares.

S8ays Mrs. Pence, 128 Lee street, West
Indianapolis: *“l1 have been suffering from
bladder and lver trouble for the past six
months. Severul different physicians had
trected me, and I had used & number of
advertised remedies, but I seemed to
steadily grow worse, until 1 was unuable to
do my work and could hardly drag about
the house. | consulted the Munyon doctors
about four weeks ago and began uslnaolhdr
medicine. -I am now about cured. I not
suffer any more pain and 1 can now do my
work as well as 1 ever could.™
Cures Cold, Rhceuamatism and Dyspep-

sia.

Miss Annie Butler, ZI Mill street, saye:
“I had a severe cold and was completely
cured with one prescription of Munyon's
medicine.”” And Mrs. Butler, her mother,
says: ““For several years 1 have been suf-
fering from rheumatism. After being
treated by several good physicians and tak-
ing any number of advertised remedies,
none of which did me any good. I tried
Munven's medicine. It drove the pain right
out and I have not been bothered with It
since. My husband has had dyspepsia for
a number of years, and has been treated
by differeft physicians and used different
remedies, but to no avail. He has now
commenced - v=ing Munyon's medicine, and
it hag helped himm wonderfully.”

William C. Heal, £8 East St. Clair street,
says: “"For yewrs 1 have been suffering
from catarrh. I consulted the Munyon
doctors and their treatment has entl
cured me. | had also been suffering from
rheumatism for the past twenty years and
was entierly cured of the disease by the
use of Munyon's medicine."

Mr=. Barker, who lives at 75 Lockerbls
street, sayvs: “When | consulted the Mun-
von doctors I was suffering greatly with
rheumatism. Their first prescription helped
me, so that I continued to use their medi-
cine and continued to improve until
symptom of the discase disappeared, and
haven't felt a rheumatic pain since.”

Henry Wilker, 246 English avenue, says:
“For the past two vears [ have been suf-
fering from heart troubls and have been
imuch worse this winter. [ got so bad that
I could hardly get my breath after an
glight «exertion. 1 used various adve
remedies, but they did me no good, and 5
finally consulted the Munyon dcctors. Thelr
medicine has done me a great deal of
and 1 think that if 1 continue its use for
sufficient length of time it will cure me.”

Mrs. Bremer, 211 Hadley avenue, West
Indlanapolis, says: “For the past
months I have beer suffering from 4
sia and nervous trouble, and 1 have
tained great relief by the use of Munyon's
medicine.”’

THE VISITING PHYSIUCIANS,

A posial will bring one of Mune
yon's specialistx to the bedside of
any sufferer, the physicinn will write
you a prescription for the remedies
sou necd, whirch can be obtalnea
from any druggist, mostly for 23
cents a vial,

Those living at a distance who feel
that they svonld Jike any special ad-
vice upon any discase may send to us
for an examination biank which you
will fill out and return to us. Your
case will be diagnosed carefully and
you will he told what to do in orden
to get well,

CATARRH POSITIVELY CURED.

THE MUNYON COMPANY POSITIVE.
LY CURE CATARRH. Thousands of pa-
tients attest it. No cutting, burning, cau-
terizing, frritating washes that destroy the
diseased tissues. Many viectims treated b
ignoramdduclmi:: h']ul\l'« ]ﬁ’t theirt SONsSe
taste an smell. The unyon treatment
consists of mild, soothing lotions and in-
ternal remedias, which act on the blood
::!.nd nerves and thorouehly eradicate the
isease,

IT COSTS YOU NOTHING for a thore
ough examination at the Munyon

CAUTION AGAINST IMITATORS

The public is advised that Munyon's

Remedies ecannot be imitated; that the
free treatment, free physicians and
free distribution of remedies was ia=

augurated nearly five years ago by
Professor Munyon.

MUNYON’S OFFICE,

Majestic Building, Cor. Pennsylvanisg
and Maryland Streets.

NOT A PENNY TO PAY

For careful and thorough examinis
tion and the best professional serviea
thant mediecal seience affords.

verybody invited and made weles
come,

Office Hours—9 a. m. to 8 p. m.
Sundauys—=10 a. m. to 12 m.

“

MONEY

1= being made by our custoners continually. Oug
plan of speculation is a high grage

INVESTMENT

paying over

20 per cent. per Month

remitted to investors

SEMI-MONTHLY

Especlally interesting to conservative investors,

Risks eliminated.

Particulars Free On Application.
DeWOLF & CO., Bankers and Brokers

50 Broadway, New York City,
Highest references,
Branch Office, 513 Majestic Bullding,

INDIANAPOLIS,
AGENTS WANTED.

THE E. S. DEAN CO.’S
AFVFE
YSTEN OF
PECUILATION

CAPITAL ONE MILLION,

————— -

Speculating I8 a business of itself. By oup
plan the whole amount of money =ent 1o
us I8 never invested at one time and
trader is protected, no matter whethep
prices go up or down. It i= safe because
our system of operating is devold of all
such risks as surround every other mode
of investment. You get vour cash every
second week, Your profits are so enormous
that vour original capital is soon in your
pocket. We challenge any one 10 produce
n person who has lost a dollar through oup
system. Call or address

M. E. MASSY, Manager.
Room 51, Commorcial Club Bullding, Ine

dianapolis,

THE L. A. KINSEY CO.

INCORPORATED.
CAPITAL, $35,000=-FULL FAID.

Chicago Grﬁ “Z’Eﬁ“ Provisions
New York Stocks.

BRANCH—National Block, Terre Haube,
Long Distance Telephone, 1306
11 and 13 WEST PEARL 57

L]

FULL PAID,

y -

MUNYON

-




